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RESOLUTION NO.  22906

A RESOLUTION AUTHORIZING THE MAYOR OF THE CITY OF CHATTANOOGA TO ENTER INTO A MEMORANDUM OF UNDERSTANDING WITH CHATTANOOGA NEIGHBORHOOD ENTERPRISE, INC., TO SERVE AS DEVELOPER OF THE JAYCEE TOWERS, II, SUBJECT TO THE CITY ACQUIRING THE PROPERTY FROM THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT AND ACCEPTABLE FINANCIAL TERMS.

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor of the City of Chattanooga be and is hereby authorized to enter into Memorandum of Understanding with Chattanooga Neighborhood Enterprise, Inc. to serve as the developer of the Jaycee Towers, II, located at 959 Gateway Avenue, Chattanooga, Tennessee, subject to the City acquiring the property from the Department of Housing and Urban Development and acceptable financial terms.

ADOPTED:
March  27, 2001.
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